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ϬϴͬϬϰͬϮϬϮϬ 

1RWUH�V\QGLFDW�UDSSHOOH�HW�H[LJH�TXH�FH�UHFUXWHPHQW�QH�VH�IDVVH�TXH�VXU�OD�EDVH�GX�YRORQWDULDW�
SHUVRQQHO�HW�QRQ�LPSRVp��� 

1RWUH�V\QGLFDW�D�G¶RUHV�HW�GpMj�DWWLUp�O¶DWWHQWLRQ�GX�0LQLVWqUH�VXU�OD�VLWXDWLRQ��DGPLQLVWUDWLYH�
GHV�FROOqJXHV�92/217$,5(6�GDQV�FHWWH�PLVVLRQ��KRUDLUHV��ZHHN-HQGV�«��HW�VXUWRXW�VXU�OHV��

FRQGLWLRQV�GH�WUDYDLO��VpFXULWp��SURWHFWLRQ��IDFLOLWp�G¶H[HUFHU������ 

9RV�UHSUpVHQWDQWV�HQ�&+6&7�1$7,21$/�LQWHUSHOOHURQW�OH�0LQLVWqUH�VXU�WRXWHV�FHV�TXHVWLRQV�HW�
OXL�UDSSHOOHURQW�VRQ�U{OH�SpQDO�HQ�FDV�GH�G\VIRQFWLRQQHPHQW� 

9RWUH�VpFXULWp��QRWUH�SULRULWp���� 

ͨ >ΖĠƉŝĚĠŵŝĞ� ĚĞ� �ŽǀŝĚ� ϭϵ� ƚŽƵĐŚĞ� ƉĂƌƟĐƵůŝğƌĞŵĞŶƚ� ůĞƐ� �,W��� Ğƚ� ŶŽƚĂŵͲ
ŵĞŶƚ�ĐĞƵǆ�ĚΖ/ůĞ�ĚĞ�&ƌĂŶĐĞ͘��ĞƩĞ�ƐŝƚƵĂƟŽŶ�Ă�ĐŽŶĚƵŝƚ�ůĞ�ĐĂďŝŶĞƚ�ĚƵ�WƌĞŵŝĞƌ�
ŵŝŶŝƐƚƌĞ�ă�ĚĞŵĂŶĚĞƌ�ĂƵ�WƌĠĨĞƚ�ĚĞ�ZĠŐŝŽŶ�ĚĞ�ŵĞƩƌĞ�ĞŶ�ƉůĂĐĞ�ƵŶ�ĚŝƐƉŽƐŝƟĨ�
ƌĠŐŝŽŶĂů� ĚĞ� ƌĞŶĨŽƌƚ� ĞŶ� ŵŽǇĞŶƐ� ĂĚŵŝŶŝƐƚƌĂƟĨƐ͘� >ĞƐ� ĚŝƌĞĐƚĞƵƌƐ� ĚΖĠƚĂďůŝƐƐĞͲ
ŵĞŶƚƐ�ƐŽŶƚ�ĞŶ�ĞīĞƚ�ĨŽƌƚĞŵĞŶƚ�ƐŽůůŝĐŝƚĠƐ�Ğƚ�ŽŶƚ�ďĞƐŽŝŶ�ĚΖġƚƌĞ�ƐŽƵƚĞŶƵƐ�ĚĂŶƐ�
ůĞƵƌƐ�ƚąĐŚĞƐ�ĂĚŵŝŶŝƐƚƌĂƟǀĞƐ͕�ĐŽŶƐŝĚĠƌĂďůĞŵĞŶƚ�ĂůŽƵƌĚŝĞƐ�ƉĂƌ� ůĂ�ĐŽŽƌĚŝŶĂͲ
ƟŽŶ�ĚĞƐ�ĂĐƟŽŶƐ�ă�ŵĞŶĞƌ͕�ůĞƐ�ŽďůŝŐĂƟŽŶƐ�ĞŶ�ŵĂƟğƌĞ�ĚĞ�ƌĞƉŽƌƟŶŐ�Ğƚ�ůĂ�ƌĠͲ
ƉŽŶƐĞ�ĂƵǆ�ƐŽůůŝĐŝƚĂƟŽŶƐ�ĚĞƐ�ĨĂŵŝůůĞƐ�ĚĞƐ�ƌĠƐŝĚĞŶƚƐ͘ 
 
�ĂŶƐ�ĐĞ�ĐŽŶƚĞǆƚĞ͕�ŝů�ĞƐƚ�ĨĂŝƚ�ĂƉƉĞů�ă�ƵŶ�ǀĂƐƚĞ�ŵŽƵǀĞŵĞŶƚ�ĚĞ�ƐŽůŝĚĂƌŝƚĠ�ĂƵͲ
ƉƌğƐ�ĚĞƐ�ĐĂĚƌĞƐ���Ğƚ ���ƉƌŝŽƌŝƚĂŝƌĞŵĞŶƚ�ŵĂŝƐ���ĠŐĂůĞŵĞŶƚ�ĚĞƐ�ĂĚŵŝŶŝƐƚƌĂͲ
ƟŽŶƐ�ĚĠĐŽŶĐĞŶƚƌĠĞƐ�ƌĠŐŝŽŶĂůĞƐ�Ğƚ�ĚĠƉĂƌƚĞŵĞŶƚĂůĞƐ�ĚΖ2ůĞ�ĚĞ�&ƌĂŶĐĞ͕�ĂĮŶ�
ĚĞ� ĐŽŶƐƟƚƵĞƌ͕� ƐƵƌ� ůĂ� ďĂƐĞ� ĚƵ� ǀŽůŽŶƚĂƌŝĂƚ͕� ƵŶ� ǀŝǀŝĞƌ� ĚĞ� ƌĞŶĨŽƌƚƐ͕� ĂƉƉĞůĠ�ă�
ƌĞũŽŝŶĚƌĞ�ĚĂŶƐ�ůĞƐ�ŵĞŝůůĞƵƌƐ�ĚĠůĂŝƐ�ůĞƐ�ĠƋƵŝƉĞƐ�ĂĚŵŝŶŝƐƚƌĂƟǀĞƐ�ĚĞƐ��,W��͕�
ƐƵƌ� ůĂ� ďĂƐĞ� ĚΖƵŶĞ� ůŝƐƚĞ� ƉƌŝŽƌŝƚĂŝƌĞ� ĚΖĠƚĂďůŝƐƐĞŵĞŶƚƐ� Ğƚ� ƉŽƵƌ� ƌĞŵƉůŝƌ� ĚĞƐ�
ƚąĐŚĞƐ�ĂĚŵŝŶŝƐƚƌĂƟǀĞƐ�ƚĞůůĞƐ�ƋƵĞ�͗ 
 
Þ sĞŝůůĞ�ĚĞ�ďŽŠƚĞ�ŵĂŝů�Ğƚ�ŝĚĞŶƟĮĐĂƟŽŶ�ĚĞƐ�ŵĞƐƐĂŐĞƐ�ƵƌŐĞŶƚƐ�ŶĠĐĞƐƐŝͲ

ƚĂŶƚ�ƵŶĞ�ƌĠƉŽŶƐĞ�͖ 
Þ ��ŝĚĞ�ă� ůΖĂƉƉƌŽƉƌŝĂƟŽŶ�ĚĞƐ�ĚŽĐƚƌŝŶĞƐ�ĚŝīƵƐĠĞƐ�Ğƚ�ĚĞƐ�ŽƵƟůƐ�ĚΖĂŝĚĞ�

ĂƵǆ�ĠƚĂďůŝƐƐĞŵĞŶƚƐ�͖ 
Þ �ŝĚĞ�ĂƵǆ� ƌĞŶĨŽƌƚƐ�Z,� ;ŝĚĞŶƟĮĐĂƟŽŶ�ĚĞƐ�ďĞƐŽŝŶƐ͕� ĂŝĚĞ�ĂƵ� ƌĞŵƉůŝƐͲ

ƐĂŐĞ�ĚĞƐ�ĚŝīĠƌĞŶƚĞƐ�ƉůĂƚĞĨŽƌŵĞƐ�ƉŽƵƌ�ƐŽůůŝĐŝƚĞƌ�ĚĞƐ�ƌĞŶĨŽƌƚƐ�Z,Ϳ�͖ 
Þ �ŝĚĞ�ă�ůΖŝŶƚĞƌĨĂĐĞ�ĂǀĞĐ�ůΖ�Z^�͖ 
Þ �ŝĚĞ�ĂƵǆ�ƌĞŵƉůŝƐƐĂŐĞƐ�ĚĞƐ�ĞŶƋƵġƚĞƐ�͖ 
Þ �ŝĚĞ�ĠǀĞŶƚƵĞůůĞ�ă�ůĂ�ƉƌŽĐĠĚƵƌĞ�ĚĞ�ĐŽŶƚƌĂƚƐ�ĚĞ�ƚƌĂǀĂŝů�ĚĞƐ�ƌĞŶĨŽƌƚƐ͘ 

 
/ů� ƐΖĂŐŝƚ� ĚΖĠƉĂƵůĞƌ� ůĞƐ� ĠƋƵŝƉĞƐ� ĚĞ� ĚŝƌĞĐƟŽŶ� ĚĞƐ� �,W��͕� ƋƵŝ� ƐŽŶƚ� ƐƵƌ-
ƐŽůůŝĐŝƚĠĞƐ�ĞƚͬŽƵ�ĨƌĂŐŝůŝƐĠĞƐ�ĚƵ�ĨĂŝƚ�ĚΖĂďƐĞŶĐĞƐ�ƉŽƵƌ�ĐĂƵƐĞ�ĚĞ�ŵĂůĂĚŝĞ͘ 
�ĞƩĞ� ŽƉĠƌĂƟŽŶ� ĞǆĐĞƉƟŽŶŶĞůůĞ͕� ă� ůĂ�ŚĂƵƚĞƵƌ� ĚƵ� ďĞƐŽŝŶ͕� ƐĞ� ĨĞƌĂ�ĚĂŶƐ�ĚĞƐ�
ĐŽŶĚŝƟŽŶƐ� ƐĂŶŝƚĂŝƌĞƐ� Ğƚ� ĚĞƐ� ŵŽĚĂůŝƚĠƐ� ũƵƌŝͲ
ĚŝƋƵĞƐ�ĂƉƉƌŽƉƌŝĠĞƐ ͗ 
 
· �^Ƶƌ� ůĞ� ƉůĂŶ� ƐĂŶŝƚĂŝƌĞ͕� ůΖ�Z^� ŐĂƌĂŶƟƚ� ůĂ�

ƉƌĠƐĞŶĐĞ� ĚĞ�ŵĂƐƋƵĞƐ� Ğƚ� ĚĞ� ŐĞů� ŚǇĚƌŽ-
ĂůĐŽŽůŝƋƵĞ� ă� ůĂ� ĚŝƐƉŽƐŝƟŽŶ� ĚĞƐ� ĂŐĞŶƚƐ�
ĐŽŶĐĞƌŶĠƐ͕� ƋƵŝ� ĚĞǀƌŽŶƚ� ƉĂƌ� ĂŝůůĞƵƌƐ͕� Ğƚ�
ďŝĞŶ� ĠǀŝĚĞŵŵĞŶƚ͕� ƌĞƐƉĞĐƚĞƌ� ůĞƐ�
ͨ ŵĞƐƵƌĞƐ� ďĂƌƌŝğƌĞ ͩ͘� �ŽŵŵĞ� ůĞƐ� ƉĞƌͲ
ƐŽŶŶĞůƐ� Ğƚ� ůĞƐ� ƌĠƐŝĚĞŶƚƐ͕� ůĞƐ� ĂŐĞŶƚƐ� ĨĞͲ
ƌŽŶƚ� ůΖŽďũĞƚ� ĚΖƵŶ� ƚĞƐƚ� ĚĞ� ĚĠƉŝƐƚĂŐĞ� ƉĂƌ�
ŵĞƐƵƌĞ�ĚĞ�ƉƌŽƚĞĐƟŽŶ͘ 

· �^Ƶƌ� ůĞ� ƉůĂŶ� ũƵƌŝĚŝƋƵĞ͕� ůĞ� ĐĂĚƌĞ� ǀĂ� ġƚƌĞ�
ĚĠƚĞƌŵŝŶĠ� Ğƚ� ƐĞƌĂ� ǀƌĂŝƐĞŵďůĂďůĞŵĞŶƚ�
ƵŶĞ�ŵŝƐĞ�ă�ĚŝƐƉŽƐŝƟŽŶ͕�Ğƚ�ĚŽŶƚ� ůĞƐ�ŵŽͲ
ĚĂůŝƚĠƐ�ǀŽƵƐ�ƐĞƌŽŶƚ�ƉƌĠĐŝƐĠĞƐ�ƉƌŽĐŚĂŝŶĞͲ
ŵĞŶƚ͘ 
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