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&H� YHQGUHGL� �� DYULO�� QRWUH� V\QGLFDW��
QDWLRQDO�D�SDUWLFLSp�j�XQH�DXGLR�FRQIp�
UHQFH� TXL� DYDLW� SRXU� EXW� GH� IDLUH� XQ�
SRLQW� GH� VLWXDWLRQ� SRXU� OHV� VHUYLFHV�
GpFRQFHQWUpV� �SUpIHFWXUHV�� MXULGLF�
WLRQV�� � 6*$0,�� DYHF� OH� 6HFUpWDLUH����
JpQpUDO� GX� 0,�� /RUV� GH� FH� UHQGH]-
YRXV��OH�PLQLVWqUH�QRXV�D�DQQRQFp�TXH�
����FROOqJXHV�HW���PHPEUHV�GX�FRUSV�
SUpIHFWRUDO�pWDLHQW�VRXIIUDQWV�GX�YLUXV�
&29,'���� 

/D� UHVSRQVDEOH� GH� OD� PpGHFLQH�
GH� SUpYHQWLRQ� D� UDSSHOp� TX¶XQ�
FROOqJXH�D\DQW�OHV�V\PSW{PHV�GX�
FRURQDYLUXV� QH� GRLW� UHSUHQGUH�
TX¶DSUqV� ��� MRXUV� GH� FRQILQH�
PHQW� HW� QRQ� ��� MRXUV� FRPPH���
LQLWLDOHPHQW� DQQRQFp�� 'H� SOXV��
DYDQW� WRXWH� UHSULVH� G¶DFWLYLWp�� LO�
GRLW�DEVROXPHQW�SUHQGUH�FRQWDFW�
DYHF�VD�PpGHFLQH�GH�SUpYHQWLRQ� 

1RWUH� V\QGLFDW� D� GHPDQGp� j� FH� TXH� FKDTXH���
FROOqJXH�VRLW�LQIRUPp�GH�VD�SRVLWLRQ�DGPLQLVWUD�
WLYH��SUpVHQWLHO��WpOpWUDYDLO��$6$�JDUGH�G¶HQIDQW��
FRQJpV«��SDU�VRQ�VLWH�HPSOR\HXU��1RXV�UDSSH�
ORQV�TXH�OD�SRVLWLRQ�HQ�$6$�Q¶RXYUH�SDV�OH�GURLW�
j� DOLPHQWHU� OHV� 577� �$6$�  � �K��� FRPPH�
O¶LQGLTXH�OD�ILFKH�GH�OD�'*$)3� 

(Q�FHWWH�SpULRGH�GH�YDFDQFHV�VFRODLUHV�SRXU�XQH�
SDUWLH� GX� WHUULWRLUH�� QRWUH� V\QGLFDW� D� GHPDQGp�
OD�SRVVLELOLWp�GH�SRVHU�GHV�FRQJpV�SRXU�FHX[�TXL�
OH� GpVLUHQW�� 8Q� GpSDUWHPHQW� GH� %UHWDJQH�������
LPSRVH� GHV� FRQJpV� j� VRQ� SHUVRQQHO�� FH� TXH�
QRXV� DYRQV� GpQRQFp�� /H� 0,� QH� V¶HVW� SDV��������
SURQRQFp�SRXU�LPSRVHU�RX�DFFHSWHU�OD�SRVVLELOL�
Wp�GH�SRVHU�GHV�FRQJpV�RUGLQDLUHV�� 

)2� D� UDSSHOp� TXH� WURS� GH� SHUVRQQHOV� pWDLHQW��
HQFRUH� HQ� DFWLYLWp� SUpVHQWLHOOH� HW� TXL� SOXV� HVW��
VXU� GHV�PLVVLRQV� QRQ� SULRULWDLUHV� �H[HPSOH� GX�
&(57� GH� 1DQWHV�� DYHF� OHV� pFKDQJHV� GH� SHUPLV�
pWUDQJHUV�� 

)2� D� pJDOHPHQW� GpQRQFp� O¶DEVHQFH� GH� VXLYL�
GDQV� O¶LQVWUXFWLRQ� GHV� GRVVLHUV� GHV� FROOqJXHV�
GHYDQW� EpQpILFLHU� G¶XQ� IRQG�GH� VHFRXUV�� /D� YLH�
FRQWLQXH� HW� OH� &29,'� ��� Q¶HVW� SDV� XQH� UDLVRQ�
SRXU� VWRSSHU� OD� JHVWLRQ� GHV� GRVVLHUV� GH���������
FROOqJXHV�HQ�VLWXDWLRQ�GLIILFLOH� 

1RWUH�V\QGLFDW�)2�D�REWHQX�OD�WHQXH�G¶XQ�&+6&7�
QDWLRQDO�FH�MHXGL����DYULO�SRXU�pYRTXHU�OHV�FRQ�
GLWLRQV� GH� WUDYDLO� GHV� FROOqJXHV��1RXV� VRPPHV�
WRXMRXUV� GDQV� O¶� DWWHQWH� GH� PDVTXHV� VXU� VLWH�
PrPH�VL�XQH����QRXYHOOH�FRPPDQGH�GH���������
PDVTXHV�WLVVXV�YLHQW�G¶rWUH�HQUHJLVWUpH�DXSUqV�
GH� O¶8*$3«�� 3RXU� TXL� """� ��3RXU� TXDQG� """"�
3HUVRQQH�QH�VDLW�UpHOOHPHQW«« 

/H�0,1,67(5(�QRXV�D�DQQRQFp�OD�FUpDWLRQ�G¶XQH�
IRLUH�DX[�TXHVWLRQV��)$4��VXU�OH�VLWH�LQWHUQHW�GX�
0,��,O�D�pJDOHPHQW�VSpFLILp�TXH�OH�SDLHPHQW�GHV�
KHXUHV� VXSSOpPHQWDLUHV� QH� VHUDLW� HIIHFWXp�TXH�
SRXU�OH�SHUVRQQHO�&56««��� 

1RWUH�SULRULWp�HVW�YRWUH�VpFXULWp ��1RV� UHSUpVHQWDQWV�HQ�&+6&7�UDSSHOOHURQW�j�
QRWUH�HPSOR\HXU�VD�UHVSRQVDELOLWp�SpQDOH�YLV-j-YLV�GH�YRV�FRQGLWLRQV�GH�WUDYDLO� 


